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&DOHQGDU�RI�(YHQWV 

:HGQHVGD\ 
���6HSWHPEHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 
<HDU���DQG���*LUO�WDON�QRWH�DQG�SD\PHQW�
GXH 

7KXUVGD\ 
���6HSWHPEHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 
<HDU���DQG���*LUO�7DON 

)ULGD\ 
���6HSWHPEHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 

7KH�ZHHNO\�DVVHPEO\�LV�FRQGXFWHG�YLUWXDOO\�HDFK�)ULGD\�
LQ�WKH�FODVVURRP�IRU�VWXGHQWV�RQO\��� 

:HGQHVGD\ 
���6HSWHPEHU 

6FKRRO�3KRWRV�-�EULQJ�SKRWR�HQYHORSH�WR�
VFKRRO�DQG�ZHDU�IXOO�VFKRRO�XQLIRUP 
������DP�&DSWDLQV�DQG�9LFH�&DSWDLQV�
VFKRRO�SKRWR� 

)ULGD\ 
���6HSWHPEHU /DVW�GD\�RI�7HUP�� 

0RQGD\ 
���2FWREHU 

)LUVW�GD\�RI�7HUP���IRU�VWDII�DQG�
VWXGHQWV 

7XHVGD\ 
���2FWREHU <HDU���5RFN�DQG�:DWHU�QRWH�GXH�EDFN 

:HGQHVGD\ 
���2FWREHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 

7KXUVGD\ 
���2FWREHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 

)ULGD\ 
���2FWREHU 

&DQWHHQ�RSHQ�IRU�)OH[LVFKRROV�OXQFK�DQG�
UHFHVV�RUGHUV�RQO\�� 

0RQGD\ 
���6HSWHPEHU <HDU���&KHFN�LQ�DVVHVVPHQW 

7XHVGD\ 
���6HSWHPEHU <HDU���&KHFN�LQ�DVVHVVPHQW� 

�%�EXV\�SDUWLFLSDWLQJ�LQ�FRRNLQJ 

<HDU���=RRP�VHVVLRQ�KRVWHG�E\�6LQJOHWRQ�+LJK�
6FKRRO 

<HDU���YHUVHV�VWDII�LQ�6RFFHU 
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(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

)URP�WKH�3ULQFLSDO 

7HUP���:UDS�XS� 

:H�DUH�DSSURDFKLQJ�WKH�HQG�RI�7HUP���DQG�IRU�RXU�VWXGHQWV�LW�KDV�EHHQ�WKH�ILUVW�IXOO�WHUP�RI�RQ-VLWH�OHDUQLQJ�WKLV�\HDU��
:H�DUH�YHU\�SURXG�RI�WKH�DFKLHYHPHQWV�DQG�OHDUQLQJ�HQJDJHPHQW�RXU�VWXGHQWV�KDYH�VKRZQ�GXULQJ�WKH�\HDU�VR�IDU�
DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�DQ�DFWLRQ�SDFNHG�7HUP���� 

8SGDWHG�*XLGHOLQHV�LQ�UHODWLRQ�WR�&29,'���UHVWULFWLRQV�ZLOO�EH�SURYLGHG�WR�VFKRROV�IRU�7HUP����$V�ZH�UHFHLYH�WKHVH�
XSGDWHV��ZH�ZLOO�DGYLVH�RXU�SDUHQWV�FDUHUV�DQG�FRPPXQLW\�RI�DQ\�FKDQJHV��3OHDVH�HQVXUH�\RX�KDYH�GRZQORDGHG�RXU�
6FKRRO=LQH�DSS�DQG�OLNHG�RXU�VFKRRO�)DFHERRN�SDJH�WR�VWD\�XS�WR�GDWH�ZLWK�DQ\�FRPPXQLFDWLRQ� 

&RORXU�5XQ�7HUP�� 

7KH�3	&�DUH�ZRUNLQJ�EXVLO\�WR�SXW�WRJHWKHU�D�&2/285�581�RQ�)ULGD\�����1RYHPEHU�IRU�RXU�VWXGHQWV��7KH�GD\�ZLOO�
EH�ORDGV�RI�IXQ�ZLWK�EXUVWV�RI�FRORXU�DQG�VSODVKHV�RI�ZDWHU�VSUD\�DQG�DQ�LQGLYLGXDOO\�VHUYHG�VDXVDJH�VL]]OH�IRU�WKH�
VWXGHQWV��$�JUHDW�ZD\�WR�FHOHEUDWH�RXU�VFKRRO�OLIH�IRU�������:H�WKDQN�WKH�3	&�IRU�SURYLGLQJ�DOO�WKH�VXSSOLHV�DQG�
HTXLSPHQW�IRU�WKH�HYHQW�� 

6WXGHQWV�ZLOO�QHHG�D�ZKLWH�RU�OLJKW�FRORXUHG�7-VKLUW�WR�ZHDU�VR�WKH\�FDQ�µJHW�FRORXUHG¶��2OG�VKRUWV�DQG�VKRHV�DUH�DOVR�D�
JRRG�LGHD�� 

6WXGHQWV�ZKR�FDWFK�WKH�EXV�KRPH�IURP�VFKRRO�ZLOO�QHHG�WR�EULQJ�D�IXOO�FKDQJH�RI�FORWKHV�WR�ZHDU�KRPH�RQ�WKH�EXV� 

7KH�VFKRRO�VWDII�ZLOO�FRRUGLQDWH�WKH�HYHQW�GXULQJ�WKH�GD\�LQ�OLQH�ZLWK�WKH�7HUP���&29,'�JXLGHOLQHV� 

2UJDQLVDWLRQ�IRU�WKH�GD\�ZLOO�EH�UHOHDVHG�RQFH�ZH�KDYH�RXU�XSGDWHG�&29,'���JXLGHOLQHV�IRU�7HUP����$W�WKLV�SRLQW�LQ�
WLPH��LW�ZLOO�EH�D�VWXGHQW�RQO\�HYHQW�DQG�ZH�ZLOO�FRQGXFW�WKH�UXQ�LQ�VWDJH�FRKRUWV� 

7HUP���+ROLGD\V 

7KH�ODVW�GD\�IRU�7HUP���LV�)ULGD\�����6HSWHPEHU��6FKRRO�UHVXPHV�RQ�0RQGD\�����2FWREHU��������7KHUH�LV�QR�6WDII�
'HYHORSPHQW�'D\�DW�WKH�VWDUW�RI�7HUP��� 

&KHFN�LQ�$VVHVVPHQW�<HDU��� 

1HZ�RQOLQH�5HDGLQJ�DQG�1XPHUDF\�DVVHVVPHQWV�KDYH�EHHQ�GHYHORSHG�E\�WKH�16:�'R(��7KH�&KHFN-LQ�$VVHVVPHQW�
KDV�EHHQ�PDGH�DYDLODEOH�WR�VFKRROV�WR�PRQLWRU�DQG�DVVHVV�WKH�<HDU���DQG�<HDU���VWXGHQWV�OHDUQLQJ�IROORZLQJ�RXU�
µ/HDUQLQJ�IURP�+RPH¶�H[SHULHQFHV� 

:H�ZLOO�EH�XVLQJ�WKHVH�DVVHVVPHQWV�WR�PRQLWRU�DQG�WDUJHW�RXU�H[LVWLQJ�VXSSRUWV�IRU�VWXGHQWV�LQ�5HDGLQJ�DQG�
1XPHUDF\��7KH�GDWD�IURP�WKHVH�DVVHVVPHQWV�LV�DYDLODEOH�WR�WHDFKHUV�RQFH�WKH�DVVHVVPHQWV�KDYH�EHHQ�FRPSOHWHG�
DQG�ZLOO�DVVLVW�WKHP�LQ�µILQH�WXQLQJ¶�WKHLU�WHDFKLQJ�WR�PHHW�WKH�VSHFLILF�QHHGV�RI�VWXGHQWV� 

2XU�<HDU���VWXGHQWV�SDUWLFLSDWHG�LQ�WKH�&KHFN�LQ�$VVHVVPHQW�DW�WKH�HQG�RI�:HHN���DQG�WKH�WHDFKHUV�KDYH�DOUHDG\�
EHJXQ�DQDO\VLQJ�WKH�UHVXOWV�DQG�SODQQLQJ�ZKHUH�WR�QH[W� 

<HDU���ZLOO�SDUWLFLSDWH�LQ�WKH�DVVHVVPHQWV�GXULQJ�:HHN����DQG�WKHLU�WHDFKHUV�ZLOO�WKHQ�DQDO\VH�WKH�GDWD�WR�GHWHUPLQH�
WKH�QH[W�VWHSV�LQ�WKHLU�VSHFLILF�OHDUQLQJ�MRXUQH\� 

6WXGHQWV�ZLWK�D�GLVDELOLW\��ZKR�UHFHLYH�H[WUD�VXSSRUW�GXULQJ�WKHLU�OHDUQLQJ�ZLOO�DOVR�EH�DEOH�WR�DFFHVV�WKLV�VXSSRUW�
GXULQJ�WKH�&KHFN-LQ�$VVHVVPHQW� 

6WXGHQWV�ZLOO�QHHG�WR�EULQJ�HDU�SKRQHV�LQ�IRU�WKH�DVVHVVPHQWV� 

&29,'-��� 

$�UHPLQGHU�WR�SDUHQWV�DQG�FDUHUV�WKDW�LI�\RXU�FKLOG�LV�KDYLQJ�D�&29,'���7HVW�\RX�
QHHG�WR�QRWLI\�WKH�VFKRRO� �<RX�ZLOO�DOVR�QHHG�WR�QRWLI\�WKH�VFKRRO�RQFH�\RX�KDYH�
UHFHLYHG�WKH�UHVXOWV�DQG�VHQG�WKH�VFUHHQ�VKRW�YLD�WKH�DSS��6WXGHQWV�FDQQRW�UHWXUQ�WR�
VFKRRO�XQWLO�WKH�VFKRRO�KDV�VLJKWHG�D�QHJDWLYH�UHVXOW��7R�XSORDG�\RXU�VFUHHQ�VKRW�RU�
PHGLFDO�FHUWLILFDWH�LQ�WKH�$SS�$EVHQWHH�)RUP��VLPSO\�HQWHU�\RXU�FKLOG
V�DEVHQWHH�DV�
\RX�QRUPDOO\�ZRXOG�DQG�VFUROO�WR�WKH�ERWWRP�RI�WKH�VFUHHQ�ZKHUH�WKHUH�LV�WKH�RSWLRQ�
WR�XSORDG�WKH�ILOH��6HOHFW��&KRRVH�)LOH��VHOHFW�IURP�\RXU�SKRWR�OLEUDU\�RU�WDNH�D�SKRWR�
RI�WKH�GRFXPHQW��VLJQ�DQG�VXEPLW�WKH�DEVHQFH� 
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��������������������������������������������������3LFWXUHG�ULJKW�.-�LQYHVWLJDWLQJ�OLYH�EXJV� 

 



 

 

(QWHU�W�R�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

%RRN�:HHN�DQG�%RRN�3DUDGH 

6WDUW�RUJDQLVLQJ�\RXU�FRVWXPHV�IRU�WKH�%RRN�:HHN�3DUDGH�RQ�7KXUVGD\�����2FWREHU� 

7KH�SDUDGH�ZLOO�EH�VWXGHQWV�RQO\�DW�WKLV�SRLQW�LQ�WLPH��6WDII�ZLOO�HQVXUH�ZH�KDYH�SKRWRV�DQG�YLGHRV�WR�VKRZ�RI�WKH�
HYHQW� 
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'HDQQH�%URZQ�3ULQFLSDO 



 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

&DQWHHQ�5RVWHU�-�:HHN�����7HUP������� 

0RQ��������� 1R�YROXQWHHUV�DUH�SHUPLWWHG�RQVLWH 

7XHV�������� 1R�YROXQWHHUV�DUH�SHUPLWWHG�RQVLWH 

:HG�������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

7KXUV�������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

)UL���������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

  

 &DQWHHQ�5RVWHU�-�:HHN����7HUP������� 

0RQ��������� 1R�YROXQWHHUV�DUH�SHUPLWWHG�RQVLWH 

7XHV��������� 1R�YROXQWHHUV�DUH�SHUPLWWHG�RQVLWH 

:HG��������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

7KXUV��������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

)UL���������� 2QOLQH�OXQFK�RUGHUV��1R�YROXQWHHUV�UHTXLUHG� 

3OHDVH�DGYLVH�WKH�&DQWHHQ�LI�\RX�KDYH�DQ\�FKDQJHV� 
WR�\RXU�URVWHUHG�GD\� 

3RVLWLYH�%HKDYLRXU�IRU�/HDUQLQJ�–�3%/�3RVW-,W 

(YHU\�ZHHN�RXU�VFKRRO�IRFXVHV�XSRQ�D�QHZ�EHKDYLRXU�WR�UHLQIRUFH�RXU�VFKRRO�YDOXHV�RI�5(63(&7�–�5(63216,%,/,7<�
–�48$/,7<��$OO�FODVVHV�HQJDJH�LQ�VPDOO�GLVFXVVLRQV�DERXW�WKH�YDULRXV�EHKDYLRXUV�DQG�VWXGHQWV�DUH�UHZDUGHG�IRU�DFWLQJ�
LQ�DQ�DSSURSULDWH�PDQQHU��7KLV�IRUWQLJKW¶V�IRFXV�SRLQWV�DUH�-  

������� 

:HHNV���	������-��8VLQJ�VFKRRO�SURSHUW\�UHVSRQVLEO\ 

1RWHV�WKDW�KDYH�EHHQ�VHQW�KRPH�- 

6FKRRO�3KRWRV 
 

�����DP 3OD\ 

�����DP 0RUQLQJ�0XVWHU�-�FODVV�
WLPH 

������DP (DWLQJ�WLPH 

������DP /XQFK� 

������DP 0LGGOH�VHVVLRQ 

�����SP (DWLQJ�7LPH 

�����SP 5HFHVV 

�����SP $IWHUQRRQ�VHVVLRQ 

�����SP +RPH 

%HOO�7LPHV� 

3KRQH ������������ 

)D[ ������������ 

3ULQFLSDO 'HDQQH�%URZQ 

$3�(6� $QQD�2¶%ULHQ���'LDQH�0HUULFN 

$3�6WDJH�� 5DFKHO�1LFKROV���$QQD�2¶%ULHQ� 

6LQJOHWRQ�3XELF�6FKRRO�'HWDLOV� 

$3�6WDJH�� .DWULQD�+DFNHWW 

$3�6WDJH��� /RXLVH�6WHZDUW 

3	&�0HHWLQJV )LUVW�:HGQHVGD\�RI�WKH�PRQWK 



 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

<HDU���&DQEHUUD�([FXUVLRQ�6XUYH\�5HVXOWV 

:H�KDYH�FROODWHG�WKH�UHVSRQVHV�WR�WKH�<HDU���&DQEHUUD�([FXUVLRQ�6XUYH\���2YHUDOO������RI�SDUHQWV�DUH�KDSS\�IRU�WKH�
H[FXUVLRQ�WR�JR�DKHDG�ZLWKLQ�WKH�JXLGHOLQHV�DQG�UHVWULFWLRQV�DQG�RU�UHDVVHVV�DW�WKH�VWDUW�RI�7HUP��� �7KLV�ZLOO�DOORZ�XV�WR�
ORRN�DW�DQ\�XSGDWHV�WR�WKH�'R(�JXLGHOLQHV�DQG�PDNH�D�GHFLVLRQ�DFFRUGLQJO\� 

)RU�WKRVH�SDUHQWV�FDUHUV�WKDW�DQVZHUHG��1R��WR�DWWHQGLQJ�WKH�H[FXUVLRQ��ZH�ZLOO�XSGDWH�WKH�VWXGHQW�QXPEHUV�ZLWK�
6D[E\V�IRU�DFFRPPRGDWLRQ�DQG�ERRNLQJV�SXUSRVHV� �6KRXOG�\RX�ZDQW�WR�UHFRQVLGHU�LQ�7HUP����SOHDVH�OHW�WKH�VFKRRO�
RIILFH�NQRZ�DV�VRRQ�DV�SRVVLEOH� 

$OO�PRQLHV�IRU�WKH�H[FXUVLRQ�ZLOO�QHHG�WR�EH�SDLG�E\�WKH�GXH�GDWH��0RQGD\����1RYHPEHU��KRZHYHU�LI�WKH�VFKRRO�QHHGV�
WR�FDQFHO�WKH�H[FXUVLRQ�LQ�7HUP���GXH�WR�&29,'���UHVWULFWLRQV�DQG�JXLGHOLQHV��IDPLOLHV�ZLOO�UHFHLYH�D�IXOO�UHIXQG�DQG�WKH�
VFKRRO�ZLOO�LQFXU�DQ\�FRVWV�LQYROYHG�FDQFHOODWLRQ�DQG�DGPLQLVWUDWLRQ�IHHV�  

<HDU���$XVVLH�%XVK�([FXUVLRQ� 

$�GHFLVLRQ�UHJDUGLQJ�WKH�<HDU���$XVVLH�%XVK�H[FXUVLRQ�ZLOO�EH�PDGH�HDUO\�LQ�7HUP�����,W�ZLOO�GHSHQGHQW�RQ�WKH�
*RYHUQPHQW�DQG�'HSDUWPHQW�RI�(GXFDWLRQ�&29,'���UHVWULFWLRQV�DQG�JXLGHOLQHV�WKDW�DUH�LQ�SODFH�DW�WKDW�WLPH��7KH�
DSSUR[LPDWH�FRVW�IRU�WKH�H[FXUVLRQ�LV���������DQG�WKH�GXH�GDWH�IRU�ILQDO�SD\PHQW�ZRXOG�EH�RQ�7XHVGD\�����1RYHPEHU� 

6FKRRO�3KRWRV 

,Q������063�3KRWRJUDSK\�ZLOO�EH�WDNLQJ�WKH�6LQJOHWRQ�36�6FKRRO�3KRWRJUDSKV��7KH\�ZLOO�EH�RQ�:HGQHVGD\�����
6HSWHPEHU�������3KRWR�HQYHORSHV�KDYH�EHHQ�VHQW�KRPH�ODVW�ZHHN� 

063�3KRWRJUDSK\�XVH�D�SUH-SD\�V\VWHP�IRU�WKHLU�SKRWRJUDSKLF�VHUYLFHV�HLWKHU�FDVK��FRUUHFW�PRQH\�RQO\��RU�\RX�FDQ�
DOVR�PDNH�RQOLQH�SD\PHQWV�WR�063���,QVWUXFWLRQV�DUH�RQ�WKH�SHUVRQDOLVHG�SKRWR�HQYHORSHV�WKDW�KDYH�EHHQ�VHQW�KRPH� 

7KHVH�SHUVRQDOLVHG�SKRWR�HQYHORSHV�QHHG�WR�EH�ILOOHG�LQ�FRUUHFWO\��SD\PHQW�HQFORVHG�RU�UHFHLSW�QXPEHU�IURP�RQOLQH�
SD\PHQWV�ZULWWHQ�RQ�WKH�HQYHORSH��DQG�UHWXUQHG�WR�VFKRRO�RQ�WKH�3KRWR�'D\� 

3OHDVH�GR�QRW�PLVSODFH�WKH�HQYHORSH�DV�LW�FRQWDLQV�D�VKRRW�NH\�WKDW�HQDEOHV�\RX�WR�RUGHU�DQG�SD\�IRU�WKH�SKRWRV�RQOLQH�
DQG�D�EDUFRGH�IRU�WKH�SKRWRJUDSKHUV�WR�VFDQ�RQ�WKH�GD\� 

)DPLO\�VLEOLQJ�SKRWR�HQYHORSHV�ZLOO�EH�DYDLODEOH�IURP�WKH�VFKRRO�RIILFH���7KHVH�HQYHORSHV�ZLOO�DOVR�QHHG�WR�EH�UHWXUQHG�
WR�VFKRRO�RQ�WKH�SKRWR�GD\���7KH�IDPLO\�SKRWRV�DUH�IRU�6LQJOHWRQ�3XEOLF�6FKRRO�VWXGHQWV�RQO\� 

$V�QR�ODUJH�JURXS�SKRWRV�ZLOO�EH�WDNHQ�RQ�WKH�GD\��WKH�6WXGHQW�&RXQFLO�DQG�6FKRRO�+RXVH�&DSWDLQV�DQG�9LFH�&DSWDLQV�
SKRWRV�ZLOO�DOVR�EH�DYDLODEOH�DV�D�FRPSRVLWH��+RZHYHU�DV�WKHUH�DUH�RQO\�IRXU�6FKRRO�OHDGHUV�–�WZR�FDSWDLQV�DQG�WZR�
YLFH�FDSWDLQV�–�D�VPDOO�JURXS�SKRWR�FDQ�EH�WDNHQ�ZLWK�WKHVH�VWXGHQWV�WRJHWKHU��7KLV�SKRWR�RQO\�ZLOO�EH�WDNHQ�EHIRUH�
VFKRRO���7KH�FKLOGUHQ�LQYROYHG�ZLOO�QHHG�WR�EH�DW�VFKRRO�DW������DP��UHDG\�IRU�WKH�SKRWR�DW������DP�VKDUS��7KH\�ZLOO�
PHHW�RQ�WKH�YHUDQGDK�DW�WKH�EDFN�RI�WKH�VFKRRO�KDOO��XQGHU�WKH�&2/$����7KH�SKRWRV�ZLOO�EH�DEOH�WR�EH�RUGHUHG�
DSSUR[LPDWHO\���ZHHNV�DIWHU�WKH�VFKRRO�SKRWRV�� 

3OHDVH�QRWH���WKH�VFKRRO�RIILFH�RU�FDQWHHQ�GRHV�QRW�KDQGOH�FKDQJH�RU�PRQH\�IRU�SKRWR�GD\�VR�WKH�FRUUHFW�PRQH\�LV�
HVVHQWLDO���)XOO�VFKRRO�XQLIRUP�PXVW�EH�ZRUQ�E\�DOO�VWXGHQWV��LQFOXGLQJ�QDY\�VRFNV�DQG�EODFN�VKRHV� 

.LQGHUJDUWHQ����� 

7KH�VFKRRO�LV�VWLOO�UHJLVWHULQJ�QDPHV�RI�DOO������.LQGHUJDUWHQ�VWXGHQWV��,I�\RX�ZRXOG�OLNH�WR�VWDUW�\RXU�FKLOG�DW�VFKRRO�
QH[W�\HDU��SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH�WR�UHFRUG�\RXU�LQWHUHVW��)XOO�GHWDLOV�RI�LQIRUPDWLRQ�HYHQLQJV��WUDQVLWLRQ�GD\V�
DQG�HQUROPHQWV�IRUPV�KDYH�EHHQ�VHQW�RXW�WR�DOO�QDPHV�FXUUHQWO\�RQ�WKH�VFKRRO¶V�UHJLVWHU�� 

5HSRUWLQJ�&29,'���7HVWV�WR�VFKRRO 

$�UHPLQGHU�WR�SDUHQWV�DQG�FDUHUV�WKDW�LI�\RXU�FKLOG�LV�KDYLQJ�D�&29,'���7HVW�\RX�QHHG�WR�QRWLI\�WKH�VFKRRO� �<RX�ZLOO�
DOVR�QHHG�WR�QRWLI\�WKH�VFKRRO�RQFH�\RX�KDYH�UHFHLYHG�WKH�UHVXOWV�DQG�VHQG�WKH�VFUHHQ�VKRW�YLD�WKH�DSS�DV�SHU�WKH�
LQIRUPDWLRQ�EHORZ��6WXGHQWV�FDQQRW�UHWXUQ�WR�VFKRRO�XQWLO�WKH�VFKRRO�KDV�VLJKWHG�D�QHJDWLYH�UHVXOW� 

7R�XSORDG�\RXU�VFUHHQ�VKRW�RU�PHGLFDO�FHUWLILFDWH�XVLQJ�WKH�QHZ�IHDWXUH�LQ�WKH�$SS�$EVHQWHH�)RUP��VLPSO\�HQWHU�\RXU�
FKLOG
V�DEVHQWHH�DV�\RX�QRUPDOO\�ZRXOG�DQG�VFUROO�WR�WKH�ERWWRP�RI�WKH�VFUHHQ�ZKHUH�WKHUH�LV�WKH�RSWLRQ�WR�XSORDG�WKH�ILOH��
6HOHFW��&KRRVH�)LOH��VHOHFW�IURP�\RXU�SKRWR�OLEUDU\�RU�WDNH�D�SKRWR�RI�WKH�GRFXPHQW��VLJQ�DQG�VXEPLW�WKH�DEVHQFH� 

6WHZDUW�+RXVH 

(DUOLHU�LQ�WKH�\HDU��GRQDWLRQ�HQYHORSHV�ZHUH�VHQW�RXW�DV�D�IXQGUDLVHU�IRU�6WHZDUW�+RXVH���7KH�IXQGUDLVHU�ZDV�
SRVWSRQHG�WR�ODWHU�LQ�WKH�\HDU�GXH�WR�&29,'�����7KH�VFKRRO�FDQ�QRZ�DFFHSW�WKH�GRQDWLRQ�HQYHORSHV�DJDLQ�LI�\RX�ZRXOG�
OLNH�WR�VHQG�LQ�\RXU�HQYHORSH�ZLWK�D�JROG�FRLQ�GRQDWLRQ���$OWHUQDWLYHO\��\RX�FDQ�DVN�\RXU�FKLOG�WR�FRPH�WR�WKH�RIILFH�WR�
JHW�DQRWKHU�HQYHORSH� 

 



 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

3	&�1HZV 

7KH�3	&�KDV�EHHQ�EXV\�PDNLQJ�SODQV�WR�EULQJ�D�OLWWOH�MR\�WR�WKH�UHPDLQGHU�RI�������$ERXW�WKLV�WLPH�RI�\HDU��ZH�ZRXOG�
QRUPDOO\�KDYH�RXU�DQQXDO�IHWH�DQG�REYLRXVO\�WKDW�KDVQ¶W�EHHQ�SRVVLEOH�WKLV�\HDU��KRZHYHU��ZH�DUH�VXSHU�H[FLWHG�WR�
DQQRXQFH�WKDW�ZH�ZLOO�EH�KROGLQJ�D�FRORXU�UXQ�IRU�WKH�VWXGHQWV�DV�D�µFRQVRODWLRQ�SUL]H¶�WR�JLYH�WKHP�DOO�VRPHWKLQJ�WR�
ORRN�IRUZDUG�WR�DQG�SXW�D�FRORXUIXO�VPLOH�RQ�DOO�WKHLU�IDFHV��:H�SODQ�IRU�WKH�FRORXU�UXQ�WR�EH�D�QRQ-IXQGUDLVLQJ�HYHQW�DQG�
KRSH�WKDW�LW�VLPSO\�EULQJV�VRPH�MR\�WR�ZKDW�KDV�EHHQ�D�SUHWW\�DYHUDJH�\HDU�LQ�UHJDUG�WR�KDYLQJ�PLVVHG�RXW�RQ�ORWV�RI�
GLIIHUHQW�WKLQJV��$W�WKLV�VWDJH��GXH�WR�UHVWULFWLRQV��LW�ZLOO�MXVW�EH�D�GD\�IRU�VWXGHQWV�DQG�WHDFKHUV�EXW�ZH�ZLOO�KDYH�PRUH�
LQIRUPDWLRQ�DV�WKH�GDWH�GUDZV�QHDU�–�WKH�GDWH�IRU�WKH�FRORXU�UXQ�LV�VHW�IRU�)ULGD\�����1RYHPEHU������ 

7KH�&DQWHHQ�LV�UXQQLQJ�VXSHU�HIILFLHQWO\�ZLWK�WKH�)OH[L-
6FKRRO�RUGHULQJ�DQG�ZH�KDYH�QRZ�RSHQHG�XS�)OH[LVFKRROV�
IRU�RQOLQH�RUGHUV�IRU�UHFHVV��:H�DUH�VWLOO�QRW�ZDQWLQJ�WR�KDYH�
FDVK��VR�SOHDVH�RUGHU�WKURXJK�)OH[LVFKRROV�IRU�HLWKHU�OXQFK�
DQG�UHFHVV�RQ�:HGQHVGD\V��7KXUVGD\V�DQG�)ULGD\V� 

:H�KDYH�DOVR�VHW�XS�)OH[LVFKRROV�VR�WKDW�\RX�FDQ�RUGHU�
VFKRRO�KDWV������HDFK��DQG�PXVLF�ERRNV��ZKLFK�ZLOO�EH�
GHOLYHUHG�WR�FODVVURRPV�ZKHQ�RUGHUHG� 

7+$1.6-D-/$77(�–�WKH�3	&�KDYH�VHW�XS�DQ�LQLWLDWLYH�WR�
WKDQN�DOO�WKH�636�WHDFKHUV�DQG�VWDII�IRU�WKH�DPD]LQJ�ZRUN�
WKH\�KDYH�GRQH�WKLV�\HDU�PDQDJLQJ�ZLWK�DOO�WKH�UHVWULFWLRQV�
DQG�VWLOO�NHHSLQJ�RXU�FKLOGUHQ�VDIH�DQG�KDSS\��7KDQNV-D-
/DWWH�ZRUNV�E\�IDPLOLHV�GRQDWLQJ�PRQH\��RQ�)OH[LVFKRROV��
ZKLFK�ZLOO�DOORZ�WKH�WHDFKHUV�DQG�VWDII�WR�JHW�D�FRIIHH�RQ�XV�
IURP�WKH�:DWWDND�&DIp��6R�SOHDVH�GRQDWH�VR�ZH�FDQ�DOO�VD\�
D�ELJ�WKDQN�\RX� 

7KH�636�\HDUERRN�LV�EHLQJ�SXW�WRJHWKHU�DJDLQ�WKLV�\HDU�DQG�
ZH�DUH�ORRNLQJ�IRU�VSRQVRUV�WR�DGYHUWLVH�LQ�WKH�\HDUERRN��
)XQGV�UHFHLYHG�IURP�WKH�DGYHUWLVLQJ�DOORZV�XV�WR�UHGXFH�RXU�FRVW�RI�VDOH�IRU�WKH�\HDUERRNV��7KH�SULQWLQJ�FRVWV�DUH�
XVXDOO\������SHU�ERRN��EXW�ZLWK�WKH�KHOS�RI�RXU�VSRQVRUV�ZH�DUH�DEOH�WR�JHW�WKH�VDOH�SULFH�RI�WKH�\HDUERRN�GRZQ�WR�
DERXW�����-�����PDNLQJ�LW�PXFK�PRUH�DIIRUGDEOH��,I�\RX�NQRZ�D�EXVLQHVV�WKDW�ZRXOG�OLNH�WR�DGYHUWLVH�RU�\RXU�IDPLO\�
ZRXOG�OLNH�WR�VSRQVRU�WKH�PDJD]LQH��SOHDVH�JHW�LQ�WRXFK�ZLWK�XV�YLD�WKH�3	&�)DFHERRN�SDJH� 

7KH�636�3	&�LV�JUDWHIXO�IRU�DOO�WKH�VXSSRUW�ZH�UHFHLYH�DQG�ZRXOG�OLNH�WR�VHQG�RXW�D�VKRXW�RXW�WR�DOO�RXU�YROXQWHHUV��
ZKLOH�ZH�DUHQ¶W�DEOH�WR�KHOS�RXW�LQ�&DQWHHQ�DQG�%UHDNIDVW�&OXE�DW�WKH�PRPHQW�ZH�DUH�WKLQNLQJ�RI�DOO�RXU�YROXQWHHUV�DQG�
ORRN�IRUZDUG�WR�EHLQJ�DEOH�WR�ZHOFRPH�HYHU\RQH�EDFN�RQFH�ZH�DUH�DOORZHG�RQ�WKH�VFKRRO�VLWH�DJDLQ� 

7KDQN�\RX�HYHU\RQH��VWD\�VDIH� 

1LFROH�)XUQHVV 
3	&�3UHVLGHQW 

 



 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

/LEUDU\�%RRNIDLU 

7KLV�\HDU��RXU�%RRN�:HHN�FHOHEUDWLRQ�ZLOO�EH�RQ�7KXUVGD\�����
2FWREHU�������7KH������WKHPH�LV�&XULRXV�&UHDWXUHV��:LOG�0LQGV��
:H�ZLOO�EH�FHOHEUDWLQJ�ZLWK�D�%RRN�:HHN�3DUDGH�DQG�DQ�RQOLQH�%RRN�
)DLU��6WXGHQWV�DUH�ZHOFRPH�WR�FRPH�GUHVVHG�XS�LQ�WKHLU�IDYRXULWH�
FRVWXPH�� 

:H�FDQ¶W�ZDLW�WR�VHH�ZKDW�RXU�FUHDWLYH�VWXGHQWV�FRPH�XS�ZLWK�� 

$V�SHU�ODVW�IRUWQLJKW¶V�QHZVOHWWHU��GXH�WR�&29,'-����WKH�%RRN�)DLU�
ZLOO�EH�D�OLWWOH�GLIIHUHQW�WKLV�\HDU�DV�ZH�ZLOO�EH�KROGLQJ�DQ�2QOLQH�%RRN�
)DLU� 

:KLOH�WKH�VFKRRO�ZLOO�VWLOO�JHW�D�GHOLYHU\�RI�ERRNV�IURP�6FKRODVWLF�IRU�
WKH�VWXGHQWV�WR�YLHZ�DQG�SXUFKDVH��WKH�SD\PHQWV�ZLOO�EH�PDGH�
RQOLQH���$V�SHU�SUHYLRXV�\HDUV��VWXGHQWV�ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�
WR�YLHZ�WKH�ERRNV�DQG�FUHDWH�WKHLU�ZLVK�OLVW�DV�SHU�WKH�SLFWXUHV�EHORZ�� 

3DUHQWV�FDQ�WKHQ�RUJDQLVH�SD\PHQW�DW�VFKRODVWLF�FRP�DX�SD\PHQW���
6HOHFW�WKH�VWDWH�DQG�VFKRRO��HQWHU�\RXU�FKLOG¶V�QDPH�DQG�SD\PHQW�
DPRXQW���(QWHU�FUHGLW�FDUG�GHWDLOV�DQG�DPRXQW��2QFH�\RXU�SD\PHQW�
KDV�ILQDOLVHG�\RXU�ZLOO�EH�JLYHQ�DQ���GLJLW�UHFHLSW�QXPEHU�WR�UHFRUG�RQ�
WKH�ZLVK�OLVW���0DNH�VXUH�\RX�KLJKOLJKW�WKH�ERRNV�WKDW�\RX�ZRXOG�OLNH�
WKHP�WR�RUGHU� 

2Q�WKH�GD\�RI�WKH�ERRNIDLU��VWXGHQWV�ZLOO�EH�DEOH�WR�KDQG�LQ�WKHLU�ZLVK�
OLVW�ZLWK�WKH�UHFHLSW�QXPEHU�DQG�ERRNV�UHTXLUHG�WR�WKH�OLEUDU\�VWDII�WR�
RUJDQLVH�WKHLU�RUGHU�� 

$OWHUQDWLYHO\�VRPH�SDUHQWV�PD\�HOHFW�WR�PDNH�D�SD\PHQW�WR�D�YDOXH�RI�WKHLU�FKRLFH�IRU�WKHLU�FKLOG�WR�VSHQG�DW�WKH�IDLU���,Q�
WKLV�LQVWDQFH��WKH�ZLVK�OLVW�ZLOO�VWLOO�QHHG�WR�EH�UHWXUQHG�ZLWK�WKH�UHFHLSW�QXPEHU�DQG�YDOXH�RQ�LW�� 

7KH�LWHPV�WKDW�ZLOO�EH�DYDLODEOH�LQFOXGH�ERRNV��SRVWHUV�DQG�VWDWLRQHU\�LWHPV�DW�D�UDQJH�RI�SULFHV��� 

6KRXOG�WKH�ERRN�\RXU�FKLOG�KDV�VHOHFWHG�EH�VROG�RXW�RQ�WKH�GD\��WKH�OLEUDU\�VWDII�ZLOO�RUJDQLVH�D�UHRUGHU�DQG�WKH�ERRNV�
VKRXOG�DUULYH�LQ�WKH�IROORZLQJ�ZHHNV� 

 

^ĞůĞĐƚ�ƚŚĞ�^ƚĂƚĞ͕�^ĐŚŽŽů�ŶĂŵĞ�ĂŶĚ�ĞŶƚĞƌ�ƐƚƵĚĞŶƚ�ŶĂŵĞ͘�



 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

&RPPXQLW\�$QQRXQFHPHQWV 

 

<HDU���9HUVHV�6WDII�LQ�6RFFHU 

2Q�)ULGD\�����6HSWHPEHU�<HDU���DQG�VWDII�KLW�WKH�VFKRRO�
ILHOG�IRU�D�IULHQGO\�JDPH�RI�VRFFHU���,W�ZDV�D�ORYHO\�DIWHUQRRQ�ZLWK�VR�PXFK�H[FLWHPHQW�IURP�DOO�WKH�FKLOGUHQ���7KH�ILQDO�
VFRUH�ZDV��-��ZKLFK�ZDV�D�PDJQLILFHQW�ZD\�WR�HQG�DQRWKHU�ZHHN���0DQ\�WKDQNV�JR�WR�0UV�6WHZDUW�IRU�RUJDQLVLQJ�WKH�
JDPHV�� 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(QWHU�WR�/HDUQ 6LQJOHWRQ�3XEOLF�6FKRRO 

&RQJUDWXODWLRQV�WR�RXU�DVVHPEO\�DZDUG�ZLQQHUV�IRU�7HUP����:HHN������� 
 

&ODVV�$ZDUG�5HFLSLHQWV�.-� 

.- $OL\DK� 
&KDUOLH� .0 0DGGLVRQ� 

6DPXHO� 

.6 +D\GHQ� 
-RVLH� �' $ELJDLO� 

(WKDQ� 

�6 +DUULVRQ� 
/DFKODQ� �0 $QQLH� 

0DVRQ� 

�13 ,Y\� 
/DUQL� ���= *HPPD� 

/XF\� 
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&KDUOHV� 
2OLYHU� 
/HZLV� 

�' 
7KRPDV� 
&KDUORWWH� 
'HRQ� 
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&RRSHU� 
=DVNLD� 
(OL]DEHWK� 

�$ 
6XQQ\� 
/HYL� 
/DFKODQ� 

���+ 
6DYDQQDK� 
-D\OHQ� 
%REEL� 

�%) 
(ZDQ� 
$HU\Q� 
,VDEHOOD� 

�6 
(XVWLH� 
'HVHUW� 
5LOH\� 

�% /DXUHQ� 
-DVPLQH� 

�6 
$OLVKD� 
%DLOH\� 
,VDEHOOH� 

�% 
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3KRHQL[� 
 
.DLGHQ� 
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&RQJUDWXODWLRQV�WR�RXU�DVVHPEO\�DZDUG�ZLQQHUV�IRU�7HUP����:HHN������� 
 

&ODVV�$ZDUG�5HFLSLHQWV�.-� 

.- 0DGGLVRQ� 
&DOODQ� .0 +XQWHU� 

,QGL-/HH� 

.6 4XLQQ� 
$PHOLD� �' 6DYDQQDK� 

+DUU\� 

�6 6RSKLD� 
$OH[D� �0 :LOOLDP� 

(OL� 

�13 ,Y\� 
/D\OD� ���= 5LOH\� 

$YD� 

�& 
5RVLH� 
$GGLVRQ� 
/LDP� 

�' 
'DQLND� 
0DFH\� 
/LOD� 

���3 
%UHQGDQ� 
/LDP�5RVV 
$PLWWLH�+RUQ 

�$ 
*UDFH� 
+DUU\� 
&RRSHU� 

���+ 
-DFNVRQ�3OXP 
+XGVRQ�1HYLOOH 
&DLOLQ�0DUWLQ 

�%) 
*UDFH� 
(ZDQ� 
0LWFKHOO� 

�6 
/LQFROQ�:LOVRQ 
7ULVWDQ�7DUL 
&DGHO�1HZPDQ 

�% =RH� 
7KRPDV�����������+D\GHQ� 

�) $PHOLD� 
-XVWLQ� 

�% 
�: 

&KULVWRSKHU� 
+DUULHWW� 
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